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: . of proposed major changes in United States 
inations and designs may be just around the corner, 


B ie 
‘e scholarly and ‘meticu 
- nhumismatic researchers ‘k 
today. The | first edition of this im- 
_ portant work was released in 1967. 
_ It not only embraced a century of 
research in this specialized 
numismatic area, but also 
represented more than a decade of 
_ effort on the author’s part. 
Ye The new edition represents an 
expansion and revision of the first 
edition, based upon the author’s 
continued research. Appearing’ 
appropriately in the nation’s 
Bicentennial year, it represents, 
literally, the latest word in 
knowledge of the early paper 
money of the colonies. 
Readers. familiar with the first 
edition will find much improved 
_ the revised type format in the new 
. 416-page, 8% x 11%-inch volume, 
which simplifies and enhances 
reading. They will also notice the 
new photographs and additional 
listings and information which to 
have added 50 pages to the book’s 
size. 

How this came about is describ- 
ed by Newman in the preface of 


trover: 
matters 
pansion, 






panded. 
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e The one-cent coin may be headed for total oblivion, and 


ing country to be current coin and 
legal-tender, are not supported by 
similar coins in general cir- 
culation. We consider such issues 
to be vin the nature of pseudo 
coins.’ 

A series of debates in 1968 and 
1971 resulted in an IAPN definition 
of “pseudo coins.” Falling in this 


iinet * the laws of the issu- 





ee Book, has been faleneed tor 
1977. ; 

The release of the Red Book is a 
recognized numismatic event each 
year, and in this Bicentennial year 
the book’ S arrival carries special 


importance. 


The Red Book’ s 30th. edition con- 
tains several changes” of note to 
numismatists, beginning with the 
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Single Copy U.S. 50¢ 


or jai change brews for U.S. 


The Mint activated the Research Triangle Institute study 
because in recent years the U. S. coinage system has ex- 


-civic leader 


red at the 





rely desi cover. 

The Colonial section of the book, 
covering 44 pages, has been 
reorganized into nine sections and 
arranged numerically. The new 
sections are British Colonies in. 
America, Coinage Authorized by 
Royal Patent, Early American 
Tokens, the French Colonies, 


Speculative Issues, Tokens and 


her with that Pirygian cap ona ee going fate 
r hair blewing, leading, going forward,” the 
graver.saidashedescribedhisinspiration. = = 
n€ Same feeling I had about the American IGN preg 
+ Please turn to page 3 z 


tho formally - 
Saturday, ~ 


Confederation, 


-and internal pressures due to unanticipated 
tile raw material prices and constrained 


€-.0r alleviate these pressures. 


. coinage requirements to the 
‘the impacts of alternatives to 
iggesting a change in the size - 


to make it easy to tell from 
r. The new coin should have a 


‘A ‘diameter or thickness.’ 


ell underway, Coin -World 

ed on recent Coin’ World 
Mint where a-model of a 
Chief Mint Engraver Frank 

io. : 

n that this was being con- 

Coin World has learned the 

e design appearing ‘on the 

en submitted to J. Carter” 
ine Arts. 

Brown has given fuil 

having met the stringent ar- 


Inited States issues of the half 
ents (1793-1796), both Liberty 


0 coins’ 


approved for. ‘the wee in- 
augurated International Bureau 
for the Suppression of Counterfeit 


»Coins, set up in London with 40,000 


Swiss francs as an operating fund. 
This amount-is equal to $16,000, 
and will get the bureau going on a 
world wide scale, [APN hopes. 
Director E.G.V. Newman 
reported on his recent visits to 


2 Switzerland, the U.S. and Canada, — 
delegates tourede where he visited Mints, museum 
a and 


facilities, police headquarters and 
IAPN member dealers. © 

A high point for Newman was 
his visit to the American 


- Numismatic Association Cer- 3 
tification Service in Washington, — 
D.C. and later to the ANA head- 


quarters in Colorado Springs. 
lose cooperation between the 


we Please turn to fea 3 


Tivate Tokens of 


~ Pieces, and the Fugio Cent. 


ae 


and IAPN in combatting — 


age of the States, 
the. 
Washington — 












































Each section is divided further — 


into. appropriate geographical, 

chronological and issue divisions. 
Many changes initiated in last 

year’s edition have been maintain- 


ed this year. The sewn binding, 


designed to give the book longer 

life, 

edition as well as bone-white 
%& Please turn to page 9 





is a feature of the 1977 _ 
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Newman noted as numismatic researcher 


Few modern numismatic researchers are as prolific or penetrating as 
Eric P. Newman, who developed an interest in numismatics at the age 
of 10, and nurtured this interest under the watchful eye of Burdette G. 
Johnson, the great St. Louis, Mo., professional numismatist. 

In addition to his authoritative “The Early Paper Money of 
America,”’ a new Bicentennial edition of which will be released Aug. 1, 
he has provided the hobby such other works as ‘‘The Good Samaritan 
Shilling,”” and co-authored with Kenneth E. Bressett ‘“‘The Fantastic 
1804 Dollar.”’ 

He has also published die variety studies of such pieces as the Fugio 
cent, Virginia halfpenny, Continental dollar, Plantation farthing and 
other early American issues. 


His “Counterfeit Continental Currency Goes to War’’ revealed an ear- 
ly use of counterfeit paper money as a weapon of économic warfare, and 
he has contributed several pieces on Benjamin Franklin’s numismatic 
accomplishments. 


Newman has served on the council of the American Numismatic 
Society since 1967. He delivered addresses to the International 
Numismatic Congresses of 1967 and 1973, and also presented papers 
before the American Philosophical Society, American Numismatic 
Association educational forums and before many other organizations. 


He received the ANA’s esteemed Farran Zerbe Award in 1969 and has 
won nine Heath literary awards from the organization. 
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A colorful montage of early 
American paper money adorns the 
dust jacket of the Bicentennial edi- 
tion of “The Early Paper Money of 
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PAPER MONEY 
OF 
AMERICA 
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To i is emitted by a Law of tie Colony of NEH-FERSEY, 


% palfed in the Fourteenth Year of the Reign'of his Majefsy i 


giieod pe ane age — Mancu 25> 3776. 
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America” by Eric P. Newman. The _ evaluations supplied by specialist 
work, originally published in 1967, — 
has been considerably expanded and available for $22.50 from Whitman 
updated and features price outlets. (Photo courtesy Whitman.) 


Richard Picker. The book is 





Eric P. Newman 


Colonial work 


% Continued from page 1 


The author traces the beginning 
of paper money in America to 
1690, when Massachusetts Bay 

‘issued bills of credit to finance a 
military expedition to Canada dur- 
ing King William’s’ War 
(1689-1697.) South Carolina 
became the second colony to issue 
paper money, to finance a military 
expedition against the Spanish and 
Indians in Florida in 1703. 

In addition to meeting military 
emergencies, bills of credit were 


issued for such purposes as the 
repair or building of jails, 
courthouses, harbors, lighthouses, 
forts and other public works. 


Newman continues in his in- 
troduction to discuss the problems 
of depreciation, English regula- 
tion of the colonial emissions, 
Revolutionary War state ‘issues 
and continental Currency issues. 
He discusses the printing and 
engraving processes that prevail- 
ed and also ‘identifies many of 
these early engravers. 

The notes are listed 
geographically under 18 headings, 
including Continental Currency, 
La Louisiane and Northwest 
Territory. 

There is good news also for es- 
tablished collectors of early 
American paper money in the 
valuations, supplied by 
professional numismatist Richard 
Picker, a specialist in colonial 
numismatics. 

Most of the values in the 
Bicentennial edition are about 
three fold those appearing in the 
first edition of this comprehensive 
‘work. 

“The Early Paper Money of 
America’’ is sold or may be 
ordered at most coin dealers, book 
stores and hobby shops. It carries 
a suggested retail price of $22.50. 
It may also be ordered directly 
from Dept. M, Western Publishing 
Co., Inc., 1220 Mound Ave., 
Racine, Wis. 53406 

Persons who order the book 
directly from the publisher should 
add $1 to their remittances for 
postage and handling. 


With characteristic fairness, 
Newman acknowledges all of 
those persons and sources of 
assistance and cooperation which 
he employed in producing this 
significant reference. They in- 
clude Richard Picker, Ben M. 
Douglas and Joseph R. Lasser, all 
preeminent in the Colonial paper 
money field. 

Data also was supplied by 
Douglas B. Ball, Ann Barrett, 
Christian Blom, Walter Breen, 
Mrs. Warren J. Broderick, David 
Cox Jr., Maurice A. Crouse, Virgil 
H. Culler, James DuPont, Bernard 
Edison, C. John Ferreri, Leonard 
H. Finn, Thomas J. Fitzgerald, 
Dorothy Gershenson, Gordon 
Harris, William J. Harrison, 
Robert M. Hawes, Alfred D. Hoch, 
Julia Hoppe, Charles Johnson, 
Richard Jones and Don Kagin. 

Also contributing were W. 
Philip Keller, Sid Levinson, Bill 
Mason, Walt Mason, Rodney D. 
McCormack, Elvin Miller, 
Herbert Oechsner, Zola Packman, 


* Please turn to page 43 





‘’ + Continued from page 20 
"J. Roy Pennell, Elizabeth C. 
‘ Reilly, George C. Rockefeller, S. 
_ Fred Rosenthal, Matt Rothert, 
Leonard Rothstein, Kenneth Scott, 
~ Austin H. Sheehan Jr., Radford 


Stearns, Tracy G. Thurber, 
Robert A. Viack, George W. Wait, 
- Thomas P. Warfield, Frederick 
~ Weber, Edwin Wolf II, William W. 
Woodside and Charles W. 
Wormser. 
a8 Other persons whose coopera- 
- tion was acknowledged in the first 
- edition included the late Charles J. 
- Affleck, Richard Breadon, 
- Edward R. Barnsley, James A. 
~ Brown, C. F. W. Coker, Sarah E. 
Freeman, George Fuld, Lee 
Hewitt, Ivor Noel Hume, Charles 
E. Lee, Joan Martin, Henry E. 
Newman, James Parrish, JoAnn 
Pinsky, Wayne S. Rich, Kenneth 
Scott, Abraham Slopak, Milton B. 
Smith, Howard E. Spain, L. 


Does estate include 


1804 silver dollar? 


~ included among a collection of 
_ US. coins in the estate of Hettie 
| -Maybelle Simpson, late of 
Leesburg, Fla., and currently be- 
ing liquidated there. 

According to estate liquidator 
John L. Oliver, a diary which 
| belonged to the deceased indicates 
that she purchased the 1804 dollar 
“somewhere in India’ while on a 
world tour. “‘It was the only thing I 
found that reminded me of home,” 
she penned. 


3 
; 
‘Catfish’ discovers 
hobby not passive 
Comic strip character Catfish 
found out coin collecting wasn’t a 
’ ‘passive’ hobby when a masked 
_ desperado pointed a six-shooter at 
- his back and demanded he ‘‘Hand 
over all his 1864 two cent ‘“‘Motto”’ 
coins!” 
gr ve always thought of coin 
» collecting as a ‘passive’ hobby,” 
* he reflected while searching his 
change. 


Television auction 


\ features bank coins 

Central New-York collectors 
had the opportunity to bid on a 
number of numismatic specimens, 
courtesy of the Onondaga Savings 
Bank, at the recent WCNY televi- 
sion auction. 

The bank donated a U.S. quarter 
eagle, set of Franklin halves and 
150 U.S. silver dollars to the sta- 
tion in support of its fund-raising 
venture June 4-12. 
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, wT (2dc. Ie. 
ST Vy.) with all purchaced over S100.00. 
PLUS 3° discount w. purchase over $500.00. 





STRICTLY FIRST COME FIRST SERVE 
$9 ACT FAST! Write TODAY to: 


ARGAU — CSC 
: P.O. Box4 Boonton, N.J. 07005 


. SATISFACTION GUARANTEED 


An alleged 1804 silver dollar is’. 


‘Harold Spradley, Ivy N. Steele, 
Elvira and Viadimir 
Clain-Stefanelli, 
Joseph Webber, Raymond H. 
Williamson and Edwin Wolf IT. 


Institutions whose facilities and 
staff aided in the production of the 


new edition include American An- 


tiquarian Society, American 
Numismatic Society, American 
Philosophical Society, Chase 
Manhattan Bank, Connecticut 
Bank and Trust Co., Connecticut 
Historical Society, Historical 


Society of Delaware, Henry Ford ~ 


Museum, Georgia Historical 
Society, Mercantile Library of St. 


Louis and the New York State- 


Library. 

Other helpful institutions in- 
clude the Eric P. Newman 
Educational Society, Bank of New 
York, New-York Historical 
Society, New York State Library, 


Don Taxay,’ 


lany contributed to Newman’s research 


st. Louis University, Troy Public 
Library, Virginia State Library, 
Washington University and 


‘Western Reserve Historical - 


Society. 


Other institutions acknowledged 
in the first edition include the 
First National Bank of Boston, 
Boston Public Library, British 
Museum, British Public Records 
Office, Library of Congress, 
Connecticut State Library, Essex 
Institute, University of Georgia, 
Harvard University, Johns 
Hopkins University, Maryland 
Historical Society. 

Also, the Archives division of 
the Commonwealth of 
Massachusetts, Massachusetts 
Historical Society, New York 
Public Library, North Carolina 
Dept. of Archives and History, 
Historical Society of Penn- 
sylvania, Philadelphia Art 
Museum, Library Company of 
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MIN. UTEMAN TRICORN ‘HAT 
ftom Historic- LEXINGTON 


The original, authentic is 

Minuteman Tricorn worn by 

colonial marching units and 
purchased: by thousands each 

w,, year at the famous Lexington 

| and Concord Battlegreens. 

. TOP QUALITY, 100% WOOL FELT 
with a leather sweatband and 

| bright gold military trim. : 








Philadelphia, Smithsonian In- 
stitution, South Carolina Archives 
Dept., Law Library Association of 
St. Louis, St. Louis Public 
Library, Virginia Historical 
Society, Washington University, 
Colonial Williamsburg and 
Winterthur Museum. ~ oe 


Nixon medal lands 
in center’s pool 











er cept peta of | All sizes (6 748 thru 7 3/4), S$ 7 
ormer Fresiaen icnar 1xon . 
was part of the haul when the or_send head circumference. ppd. 










Pacific Science Center in Seattle 
cleaned its pools this year. 

‘The center is closed—one day 
every June so the pools can be |. 
cleaned and coins retrieved. The 
cleanup usually nets about $2,000 
in coins, used to help finance the 
center’s maintenance fund. : 

Along with the medal, a. 
wristwatch—still running— was 
retrieved. ~ 







“For your ‘pleasure — A FREE COLORFUL ‘BROCHURE il- 
lustrating hi-quality OFFICIAL BICENTENNIAL MEDALS 
from the minuteman area. Also included a complimentary 
copy of “1775-April 19, DAWN — the battle in Lexington” 
as distributed at the battle re-enactment April 19, 1976. 
dust send a self addressed #10 stamped envelope to 
Bicentennial Medal Co. Box 165c, Lexington, MA 02173” 









BICENTENNIAL GOIN, & SMEDAL Go. 
Box 165, Lexington, Mass. 02173 


Immediate Delivery. Satisfaction assured -Dealer&Group Inquires Invited 
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LAST CHANCE— JEWELRY _ 


For walk-in trade and those of our many fine customers who have areal 
mental vibes and care to call us. 
Our normal price is 25% off- of all Jewelry retail .. 
an additional 20% more off what is left! This discount will apply for all of the. 
a christmas gift early! In addition if you send in the coupon 
another flat $2.00 per order. Some of the - 
jewelry we have for sale includes Pendants, gold chains, finger ringsformen_ - 


month of June... 


below we will give still more off... 


- 313-559-2150. 


and women, earrings, cuff-links and more. — 


This 


NAME: 


ADDRESR = ee 
CHY—____ STATE Z/P 





coupon worth $2.00 on jewolry oder 











CANADIAN OLYMPIC COINS 
























1973 $140.00; 1974 $41.50, 1975 $60.00 all in original Packages only. 3 





~ FAST SERVICE. SATISFACTION GUARANTEED. Prices ‘Subject to 
‘Change Without Notice, Please include $1.00 under $200.00 and $2.00 on 
orders over $200.00 to help with mailing expense. If Extra Fast Service 
. we-are just taking 
press Collect. 3 day return. Canadian orders add only $2.00 for 
registration. ALL coins removed from our holder considered sold. 


eee pecs COIN ee SINCE DEC-1961!) 






Spots 31 $-559-21 50 : 
Member A.N.A., C.N.A. —s im a 
Serving The Collector : ~ : _—s at THe oF od | 
Since 1947 5 : 


Open 9-5 Tues. thru Fri.; Wed 9-9 
Sat. 10-2 closed Mondays till 
Labor Day 
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Telex 23-5829 


_ ERNEST LUSH 


“28801 Southfield Road, Lathrup Village, Mich. 48076 é 
(2 blocks south of 12 Mile Road, in Paul Henry. Travel Being) 
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DATE BUY SELL suy su. 10 10  —BU sets are encapsulated. Proofs are in 
ee ee gor = = 360 450 4200 ais0 Original Birchwood &leather boxes. = — 
fe ee a oe a oe 370 460 4400 43800 SETOF4SILVEROLYMPIC COINS _ . 
1959 ooo seeseee 500 595 5700 — 200 270 2600 25000 ne BU BU PRF. PRP. 
Wapuiowas nekecas> d id a 280 295 3600 _ Soph ae BUY SELL BUY. SELL : 
325 44s 400 azn Set1..... 31.00 36.00 55.00 65.00 
siLvEnS (No tke’) (3 ih Sm am Set2...... 39.00 45.00 63.00 72.50 
900 1200 1150 — S$et3...... ~ 40.00 47.50 65.00 77.50 
1975 1800 2330 725.00 — Set4..... 42.00 47.50 69.00 79.00 
Cada Reape eee f a -_— =: 
1976 3pe Dee ed 1200 1495 1450 — Se@tS..... 42.00 47.50 69.00 79.00 | 
lige eee 20 ee BREE 42.00 47.50 70.00 80.00 
| Set? 2 42.00 SPR ea 
: | 1976 OLYMPI 
THIS WEEK S SPECIAL! BU; sell at $110.00; Buy at $102.00; Proof sell at oe oy at 
1976-S PROOF CENTS — _$15600. : 
Fae asides Aled ese See “GOLD AND SILVER 
GEM QUALITY CANADIAN PROOF- PUKE SETS Pc 8 COINS == 
oy all d confirmation. We handle Ci dU c. bags, 
PROOF SING LES eee ec tnd set srr soem, one ae 
a ete Ae ee ey eee ee Ae silver $4.89 and with gold at$125.70_ : 
Date Re ek ce ae Ee a foo ke Buy __ Sell : J yy Sell | Za 
1936 445.00 340.00 125.00 460.00 450.00 1959 ~-1.00 1.00 1.00 125° 385 1960........:.... 9,00 1150 — 100 Krona - 12050 126.50 thee 58.00. 62.00 eS 
1937 33.50 320.00 95.00 70.00 195.00 1960 100-755 3.85." 125 es = 106L = eee 850 11.0010000 | 50-Pesqo- 158.30 163.30 $20StGor == 
SRR URaReres G8 Bis ete ae ee | ingen ieee ed ee 
1940 17.00 17.50 63.00 29.50 125.00 1963 60 50) 85 «1.25 3.00 4.40 5.50 5200 | SovereignBU 37.00 41:00 90% 3275.00 3425.00 | — 
Oe eg eee eae i 38 EB | Souci, 3500 00 | 
1955 a0 00 27.50 20.00 87.50 1969S 40 45 1.20 1.20 275 7.00 8.95 85.00 3 or more gold coins at above prices on 1 or 2 coin orders please 
1951 - 1350 1350 1350 17.00 5900 1970S © 50 50 250 265 6.00 200. 250 -22.00 add $2.00 to prices. : 
1952 1200 850 950 1200 3000 1971S 40 220 125 125 250 250 350 anm 
1953 11.00 7.50 7.00 6.75 26.00 1972s 4a 2.20 125 125 2.50 ite pt oe 2 ee 
50 450 350 425 11. : 60 295 195 1.65 4, 00. 4.95 45.00 - - 
1955 eS 320 3.00 335 1695 19745 85 550 270 250 395 j972............ 350 450 4200 IKE $1 ~ CANADA P-L 
ae ie oe Ue Ge 18 oe ie ae ee ; 
(1958 1.75 1.00 250 150 6.00 _ 1973$1 $4.00, 1974 $3.50, 1976 Ty. 1 oF Ty.2 i975... oe. a BR Blue Envelope . _CASED DOLLARS © 
at $3.00 1976 | 450 695 — Buy Sell 10 
1971: 2,00 2.95 27.50 260. ae 
1972.....- 2.50 3.60 35.00 340. oe 
PROOF ROLLS | is 1973 ..... 0 eS a ie eee 2S 
Date i¢ 5¢ 10¢ 25¢ 50¢ $f. CO Se SAME secs 278 2540 900 1250 120. 
1968 ......... 22.00 18.00 37.00 35.00 45.00 es - Brown Box 973 2.75 26.00 5.00 6.50-62.50 
1969: ea css 22.00 20.00 37.00 35.00 45.00 cana Se SN 3.50 4.75 45.00 440,. 1974... 2.75 26.00. 3.75” 4.95 45.00 
AS J gt patie Se 22.00 22.00 85.00 70.00 110.00 -_— 4972... 4.20 5.50 54.00 530. Whe erasget pie au x bs: po 
is7l.. ee 21.00 75.00 35.00 35.00 37.50- —— © 1979... 15.00 18.75 185: 1200. Sc : = 
0 aaa ee 21.00 fa00 dou 35.00 40.00 emg eS ot Se ee 
19732. 32.00 90.00 65.00 60.00 90.00 57.00 Red Envelope. U. ry MINT SETS 
1974...... _ 37.00 200.00 72.00 72.00 70.00 65.00 = Fy Z Buy Sell Buy Sell 
1975 Be 695.00 120.00 98.00 ase pRtesios 65.00 1976 Bicent.. 7.00 8.50 82.00 800.: tithe roa ned — i aa ae 
197622342. 450.00 110.00 89.00 39.00 35.00 55.00 _ MINT SETS IN LOTS OF 10 1961 50 89. 1971. oh 
: 1959 $70.00: 1962, 63 $62.50, 1964 1969... 550 695 1979. 11.00 15.00 
$60.00, 1968-$22.50° 1971, 72, $29.00," ing” = om ger tee AB 


is Required Please include instructions and Extra Postage. Bags Ex- 


